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Section 1 Registrant's Business and Operations
Item 1.01 Entry into a Material Definitive Agreement
On March 18, 2019, Sunseeker Florida, Inc. (“SFI”), a wholly-owned subsidiary of Allegiant Travel Company (the “Company”) entered into a Construction
Loan Agreement with certain lenders affiliated with TPG Sixth Street Partners, LLC (the “Lender”). Under the Construction Loan Agreement, SFI may borrow
up to $175,000,000 (the “Loan”) to fund the construction of Phase 1 of Sunseeker Resorts at Charlotte Harbor (the “Project”). The $175,000,000 of financing
under the Construction Loan Agreement is the initial funding of up to $1.0 billion of funding that the Lender has the right to offer to provide for future
phases or for future Sunseeker Resorts projects by the Company.
Under the Construction Loan Agreement, the Lender is to provide the final $175,000,000 of funding for the Project with the initial funding to come from the
Company. The loan is secured by the Project and, for a period of time, the surrounding land owned by SFI. To support the credit, the Company has
guaranteed one-third of the debt, has agreed to bear responsibility under a Non-Recourse Carve-Out Guaranty and has agreed to guarantee completion of the
Project in accordance with approved plans and specifications. All of the shares in SFI are also pledged to secure the loan. The Loan bears interest based on the
London Interbank Offered Rate plus 700 basis points, provides for a certain minimum yield to Lender, provides for payment of interest monthly and matures
in March 2023. Certain prepayments may be required in the event SFI fails to meet certain quarterly operating income targets and also if in any such quarter,
the Company’s passenger traffic to and from Punta Gorda fails to meet certain predetermined levels.
The Construction Loan Agreement contains various events of default and upon an event of default the Lenders may, subject to various customary cure rights,
be relieved of further obligations to fund and require the immediate payment to them of all amounts outstanding under the Loan. The Company will use the
proceeds of the Loan to fund the construction of the Project.
Section 2 Financial Information
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant
See Item 1.01 above.
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